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DISCLOSURE: 

It has been decided that our company shall obtain a prior license/license for generating electric power 

from the waste heat. It has been resolved that within the scope of such decision, the necessary permits 

shall be obtained in presence of the Capital Markets Board and the Ministry of Customs and 

Commerce to ensure that the articles of incorporation is amended as attached for the purpose of 

complying with the provisions of the Electricity Market legislation enacted by the Energy Market 

Regulatory Authority (EPDK) and the attached text containing such amendments shall be submitted to 

the shareholders for approval in the Ordinary General Meeting of the Shareholders of 2013 to be 

organized on April 3
rd

, 2014.  

 

 

We declare that our above mentioned statements comply with the principles stated within the Communiqué on Material Disclosure of the 

Capital Markets Board; and completely reflect the relevant information that has reached us; and in compliance with our ledgers, books and 

records; and that we have made our best effort to obtain the relevant information completely and accurately as well as are responsible for 

these statements given. 

 

 

 

 

 

 



Amendment Draft Text of Articles of Association  

OLD TEXT                           NEW TEXT  

Article 3:  

OBJECTIVE AND SCOPE: 

Objective and scope of the company are as follows;  

1. Establishing, developing Glass Industry and subsidiary, 
auxiliary, complementary and replacing industries which 
interest this industry directly or indirectly, and industries 
having input relationship with these industries, and 
participating into established ones.  
 

2. Where it is required by economical conjuncture related to its 
scope, making other industrial, commercial and financial 
activities for assuring profitable growth and continuity of the 
company by distributing the risk and evaluation of the 
potential. Establishing the company in these fields, and 
participating into established ones.  
 

3. Creating economic and social services within the body of 
company. 
 

 In order that the company can accomplished its objectives;  

1- It can establish facilities and companies displaying industrial, 
commercial and financial activities in the domestic and in the 
abroad. It can participate into established ones. When 
necessary, it can employ foreign specialist or personnel.   
 

2- It can perform all kinds of commercial, industrial and financial 
transactions related to working scopes. It can enter into public 
and private commitments. It can participate into the capital of 
banks, insurance and other financial institutions.  

 

3- It can perform domestic and abroad sales transactions of the 
company and its affiliates. For this purpose, it can establish 
companies in the domestic and in the abroad. It can participate 
into them, it can open depot, store, exhibition, representation 
office etc. It can take necessary precautions for internal and 
external supply, customs clearance and warehousing of raw 
materials, auxiliary products, packaging material, energy, mine, 
machinery-equipment, semi-products and finished products 
related to working scopes of these companies and can 
establish the company in this scope.    

 

4- It can have rights such as required privilege, authorization, brand 
license, patent, patent right. It can transfer them to third 
persons in the domestic and in the abroad.  

 

5- It can have immovable goods and real rights for fulfillment of 
works including working scopes. It can dispose them. It can hire 
out them. It can mortgage them and it can establish mortgage 
onto real estates belonging to others in favor of the company 
and it can release them or it can have all kinds of rights on 
them.  

 

6- It can enter into construction commitments related to objective 
and scope of the company.  
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materials, auxiliary products, packaging material, energy, mine, 
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7- It can explore and operate mine directly and indirectly related to 
objective and scope of the company.  

 

8- It can establish research centers related to its scope. It can 
participate into such institutions.  

 

9- The company can be partner of domestic and/or foreign 
companies established and to be established. The company can 
purchase shares and/or other securities provided that they are 
not in the nature of investment services and activities. It can 
sell its own shares (or shares) or other securities. It can transfer 
them to others. It can pledge. It can get pledge.  

 

10- The company can perform all kinds of Logistics and 
transportation services related to itself and group companies in 
which it is involved within the frame of above objectives and 
scopes, and it can perform following services for this purpose.  

 

a. It can perform internal and international 
transportation affairs through all kinds of land, 
marine and air vehicles.  

b. It can perform all kinds of loading, discharging, 
port management and customs clearance 
works.  

c. It can perform all kinds of warehousing, special 
bonded warehousing, packaging and packing 
works.  

d. It can perform franchise, representation, agency 
and brokerage activities related to matters in a-
b-c sections and it can conclude agreements.  
 

e. It can purchase, rent all kinds of land, marine 
and air transportation vehicles and equipments 
in order to accomplish above services, it can 
perform repair and maintenance services and 
import, domestic trade and representation of 
these vehicles.  
 

It can hire out its own land, marine and air 
transportation vehicles to third persons and it 
can operate them in this way.  
 

11- The company can give bail for establishment of equity 
companies in which it has participated into their capital and/or 
management directly or indirectly, capital increase, bank loans 
and issuance of debenture-financing bond and other debts.  
 

It is complied with principles determined within the frame of 

Capital Market Legislation about matters such as giving 

guarantee, bail, deposit or establishing pledge right including 

mortgage by the company on its behalf or in favor of third 

persons. Regulations about concealed gain transfer of Capital 

Market Legislation are reserved.    

12- Company can make donation under the scope of social 
responsibility and within the procedures and principles 
determined by Capital Market Board.  
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transportation vehicles and equipments in order to 
accomplish above services, it can perform repair and 
maintenance services and import, domestic trade and 
representation of these vehicles.  

 

It can hire out its own land, marine and air 
transportation vehicles to third persons and it can 
operate them in this way.  

 

 

11- The company can give bail for establishment of equity companies in 
which it has participated into their capital and/or management 
directly or indirectly, capital increase, bank loans and issuance of 
debenture-financing bond and other debts.  

 

 It is complied with principles determined within the frame of Capital 

Market Legislation about matters such as giving guarantee, bail, 

deposit or establishing pledge right including mortgage by the 

company on its behalf or in favor of third persons. Regulations about 

concealed gain transfer of Capital Market Legislation are reserved.    

 

12- Company can make donation under the scope of social 
responsibility and within the procedures and principles 
determined by Capital Market Board. 

 

13- The Company engages in establishing, commissioning, renting 
electric energy production plant, production of electric energy, 
sales of produced electric energy and/or capacity, hot water, 
vapor, deep water, heat and other auxiliary products.  
 
In order to accomplish its objective, the company shall display 

activity in following subjects in accordance with the legislation 

related to electricity market:  

 



 

 

 

 

 

 

Article 6:  

CAPITAL  

The company has accepted Registered Capital System according to 

provisions of Capital Market Code and passed into this system with 

9.11.1990 dated and 825 numbered consent of Capital Market Board.  

Registered capital of the company is 1.500.000.000 Turkish Liras and it 

was divided into 150.000.000.000 pieces of bearer shares of which 

each has 1 Kurus nominal value.  

Issued capital of the company is 710.000.000 Turkish Liras and this 

capital was divided into 71.000.000.000 pieces of bearer shares of 

which each has 1 Kurus nominal value. 710.000.000 Turkish Liras 

which constituted issued capital was paid-up and met completely.  

Permission for upper limit of registered capital given by Capital Market 

Board is valid for the years of 2012-2016 (5 years). Even if it could not 

be reached to permitted upper limit of registered capital at the end of 

2016, in order that board of directors can get capital increase 

resolution after 2016; it is obliged to get authorization for a new 

period from the general assembly by getting permission for upper 

limit permitted in advance or a new upper limit amount from the 

Capital Market Board. In the event that aforementioned authority is 

not received, it is deemed that the company was removed from 

registered capital system.  

Shares representing the capital are monitored by recording within the 

frame of dematerializing principles.  

Article 22: 

AMENDMENTS OF ARTICLES OF ASSOCIATION  

Conclusion and application of all kinds of amendments to be made in 

these articles of association is made in accordance with provisions of 

Turkish Commercial Code and Capital Market Code. Amendments 

about this matter are approved properly and after they are registered 

into trade registry, their announcements are valid against third 

persons.   

 

 

 

a. Establishing, commissioning, taking over, renting, 
hiring out all kinds of plants in order to product 
electric energy,  

b. Selling produced electric energy and/or capacity to 
wholesale license holder legal persons, retail sale 
license holder legal persons and free consumers 
through bilateral agreements,  

c. Entering into affiliate relation with distribution 
companies established or to be established without 
creating control,  

d. Entering into affiliate relation with electric energy 
production companies established or to be 
established.  
 

Article 6:  

CAPITAL  

The company has accepted Registered Capital System according to provisions 

of Capital Market Code and passed into this system with 9.11.1990 dated 

and 825 numbered consent of Capital Market Board.  

Registered capital of the company is 1.500.000.000 Turkish Liras and it was 

divided into 150.000.000.000 pieces of registered shares of which each has 1 

Kurus nominal value.  

Issued capital of the company is 710.000.000 Turkish Liras and this capital 

was divided into 71.000.000.000 pieces of registered shares of which each 

has 1 Kurus nominal value. 710.000.000 Turkish Liras which constituted 

issued capital was paid-up and met completely.  

Permission for upper limit of registered capital given by Capital Market Board 

is valid for the years of 2012-2016 (5 years). Even if it could not be reached 

to permitted upper limit of registered capital at the end of 2016, in order 

that board of directors can get capital increase resolution after 2016; it is 

obliged to get authorization for a new period from the general assembly by 

getting permission for upper limit permitted in advance or a new upper limit 

amount from the Capital Market Board. In the event that aforementioned 

authority is not received, it is deemed that the company was removed from 

registered capital system.  

Shares representing the capital are monitored by recording within the frame 

of dematerializing principles.  

 
Article 22: 

AMENDMENTS OF ARTICLES OF ASSOCIATION  

Conclusion and application of all kinds of amendments to be made 

including capital decrease in these articles of association is made by getting 

proper opinion of Energy Market Regulatory Authority in accordance with 

provisions of Turkish Commercial Code and Capital Market Code. 

Amendments about this matter are approved properly and after they are 

registered into trade registry, their announcements are valid against third 

persons. 

 

Article 32:  

SALES AND TRANSFER OF SHARES:  

In order for enlightening the investors, provided that required disclosures 

to be requested by Capital Market Board under the scope of special 

conditions are made, acquisition of shares representing five percent or 



more of Company capital by a real or legal person directly or indirectly and 

share acquisitions resulting a shareholder’s shares’ excess of five percent 

of legal entity capital and/or share transfers resulting decreasing a 

shareholder’s shares under above rates are subject to approval of Energy 

Market Regulatory Authority in each time. This provision is also valid in 

case voting right is obtained.   

Even if any share transfer is not in question, establishment of privilege on 

existing shares, release of privilege or issuance of dividend share are 

subject to approval of Energy Market Regulatory Authority regardless of 

proportional limit related to share transfer.  

It is complied with Capital Market Legislation in the transfer of trading 

share certificates.  

Article 33:  

MERGER PROVISIONS   

The company can merger with all its assets and liabilities with other 

companies. Merger is made in accordance with current provisions of 

Turkish Commercial Code. In the event that all assets and liabilities of one 

or more than one license holder legal person(s) are requested to be taken 

over by only one license holder legal person as a whole, it is obliged to get 

approval from Capital Market Board and Energy Market Regulatory 

Authority about merger permission provided that provisions about merger 

and takeover in the Code About Protection of Competition No. 4054.  

When aforementioned approval is obtained, merger transactions shall be 

concluded within one hundred eighty days following approval date.  

Aforementioned merger agreement shall not include provisions so as to 

infringe rights and receivables of the consumers or to remove debts of the 

company, and shall include conditions required by Electric Market 

Legislation.  

Regulations about merger in the Capital Market legislation are reserved.  

 

 


